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Benefits and Considerations of Different
Emergency Financial Aid Efforts

Emergency Grants

Completion Grants

BENEFITS CONSIDERATIONS BENEFITS CONSIDERATIONS

Don't need to be
repaid by student

Sustainability
of funding

Don't need to be
repaid by student

Sustainability
of funding

. Students must
Simple demonstrate financial
administration need to qualify

Ensure that grant
fully resolves student’s
emergency vs. deferring
until later

Short-term Loans

. Students must
Simple demonstrate financial
administration need to qualify

Can cover
past-due balances

Advances on Pending Funds

BENEFITS CONSIDERATIONS BENEFITS CONSIDERATIONS
Regularly replenished : Regularly replenished :
by quick repayment = Neel;i tsotgggglt)ald by quick repayment = Neel;j tsotgg;glt)ald
sustainability of funding 4 sustainability of funding 4
Students do not need Potential financial Students do not need Potential financial
to demonstrate financial penalty for student if to demonstrate financial penalty for student if
need to qualify not repaid on time need to qualify not repaid on time
Ensure that loan Ensure that advance
fully resolves student’s High likelihood fully resolves student’s
emergency vs. deferring of repayment emergency vs. deferring
until later until later
Non-Cash Aid
Long-term Loans

BENEFITS CONSIDERATIONS

(e.g. food pantries, diaper banks)

BENEFITS CONSIDERATIONS

Sustainability
of funding

Need to be repaid
by student

Potential
interest charged

Students must
demonstrate financial
need to qualify

Potentially adding to
student’s existing
debt portfolio

Means-Tested Benefits
(e.g. food stamps, subsidized housing)

BENEFITS CONSIDERATIONS

Do not count against 122?1%1:;%22:;335
studen}s %I}f}ilﬂal aid to know how to help
eligibility students apply

Lengthier, potentially
more bureaucratic
process than other

types of emergency aid

Longer-term solution
to pervasive poverty

New federal data-
sharing rules allow
institutions to help

students apply

Quick distribution
to recipients

Greater assurance that
assistance is used for
intended purposes

No application
process

In some cases,
students do not need to
demonstrate financial
need to qualify

Administrative
burden

Space constraints

Difficult to track
effectiveness

In some cases, students
need to demonstrate
financial need to qualify

Traditional Financial Aid Programs

(federal, state, and institutional aid)

BENEFITS

Good solution to longer-
term emergencies like
job loss

Potential eligibility for
additional federal or state
aid that doesn't strain
institutional resources

CONSIDERATIONS

Lengthier, potentially
more bureaucratic
process than other

types of emergency aid

Loans may be the only
assistance available

Want to learn more about emergency aid and how it helps improve student retention?
Visit www.studentarc.org, follow us on Twitter (@StudentArc) or contact us at studentarc@naspa.org
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